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Strategic Location and Excellent Newﬁ)ljfldland

Prospectivity Labrador

One of Canada’s energy producing areas with annual light crude
production of 95.5 million barrels (or 261,673 bpd) (to Dec 2019)

4 offshore fields produce ~25% of Canada’s conventional light crude oll
Total expenditures from 1966-2019 in NL's offshore area > $62 billion

Discovered resources: 4.3 Bbbls of oil, 12.6 Tcf of natural gas.

Total cumulative oil production is 1.92 billion barrels over 20 years

& Houston




Regional Overview

e Offshore area of 1.8 million km? or 445
million acres

* 6 - 8% held under license:

« 31 Exploration Licenses
. 12 Production Licenses

55 Significant Discovery Licenses

* Production on the shelf for now and deep-
water exploration drilling

Newfoundland
Labrador
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Offshore Activity — East Coast NL Ne‘fgf)ggggﬂd

» Producing Projects:
— Hibernia (1997)
— Terra Nova (2002)

Newfoundland

ey Sedi : — White Rose (2005)
N 8 4 » Subsea Tieback: North Amethyst
: (2010)
s — Hebron (2017)
akamy. 00909090 [ = - | « Discovered Resources:
R e b s AT g e ; — 4,300 MMbbls of Oil (including
%60(' B ol : : reserves of producing projects)
%;. — 8.3 TCF of Natural Gas
el GO e — 397 MMbbls of NGLs
Bank

Gra!:nd Banks of
Newfoundland




=

S
Summary of Jeanne d’Arc Newfoundland

Labrador

. ] White North
Hibernia ROSE Amethyst Hebron

First Jan.

Production  Nov. 1997 2002 Nov. 2005 May 2010  Nov. 2017

Cumulative

Production* 1,130 425 250 54 60
[MMDbbls]

Total Oil
Reserves 1,664 506 404 64 707
[MMbbls]

Gas
Resource 2,530 64 3,000 315 451
[Bcf]

— NGL

Resource 225 5 92 0 30
West Bonne Bay [MMbbls]
36 MMbbls

Springdale
14 MMbbls

238 BCF

*To November 30, 2019. Data from C-NLOPB
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: : Newloundland
Hibernia sfoviadia

o e o = e PL 1001 | PL1005 | PL 1011
SDL1041 -
o SDL1001 O | I
§- Soried § 1 1 30 M M bbl S pr0 d uce d ExxonMobil 28.125% 22.5% 25.3125%
)
e Chevron 26.875% 22.5% 24.1875%
A AN\ s 1,644 MMbbls total reserves : : :
L ez L’_’_’_A N Suncor 20% 22.5% 18%
1 N CHHC 8.5% 0% 7.65%
hy Oil 6.5% 0% 5.85%
Gas & NGLs e
" 2 35 TCF + 225 M Mbbl ExxonMobil 5% 0% 4.5%
& Canad
] ’ S Rggsuz:es
¥ s Equinor 5% 22.5% 4.5%
. § Nalcor 0% 10% 10%

Recent Success:
: « Delineated the Southwest BNA
« Evaluating the Northwest BNA drill results

m}m

Current Priorities:
« Plan and develop delineated areas of the field; SW BNA and
o NW BNA (if successful)

S — ] I\ \ Legend
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™ e + Optimize slot utilization for maximum recovery
) o * Plan long term gas strategy to minimize impact on oil
C-NLOPB 1:100.000 - ::“:“':m:fiﬁmm p I’Od u Ctl on




Terra Nova
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Legend
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Oil Producer

Suspended Oil Producer

CROWN Abandoned Oil Producer

Water Injector

Suspended Water Injector

Gas Injector

Abandoned Gas Injector

Suspended Oil Well

Suspended Oil Show
Suspended

Abandoned Oil Well

Abandoned Oil Show
Abandoned

shoo
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SDL1013|
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SDL1017 & B  Excavated Drill Center

UTM 22 Projection (NAD 83)

0 For lllustratve Purposes Only
‘| soL1os9 |+ sor1os3 CROWN
January 31, 2020

Abandoned Water Injector

Oil
424 MMbbls produced
506 MMbbls total reserves

Gas & NGLs
64 BCF + 5 MMbbls

[
Suncor 37.675%

ExxonMobil 19%

Equinor 15%

Husky 13%

Murphy Oil 10.475%

Mosbacher 3.85%

Chevron 1%

3000 Totboo
8270 4B 240W

o 1 2 4
] 1:100,000

-3275 -2500

C-NLOPB

Recent Success:
Sanctioned Asset Life Extension (ALE) project (Q2 2019)
* ALE will extend the facility life through 2031

Current Priorities:
Execute ALE project scope during off-station program
Plan for field optimization through to end of field life
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White Rose & North Amethyst Newfoundland

Labrador
- ' - T [ e Ol PL 1006/ | PL 1009 | PL 1008
54 ] . 1007/ (North
“ | 300 MMbbls produced 1010 )

. AL | P 468 MMbDbls total reserves

) Husky =~ 725%  68.875%  68.875%

L1 / !
= l = (( - Gas & NGLs Suncor 27.5%  26.125%  26.125%
- g / 5 SNV | sl 3.3 TCF + 97 MMbbils
g / N\ X, | Nalcor 0% 5% 5%
45aE /] \s 7 ““ /
& Ne j ff )
r " Recent Success:
e W Y _ » Approval received to gas-flood North Amethyst BNA
| & .

e AN e reservoir

Legend cxss¥ N ;

T - 71 X y\

¥ el Current Priorities:

¥ = = o « Complete West White Rose Wellhead Platform construction
3 ==k ¢ .. .

g = » Optimize North Amethyst production

C-NLOPI == | o
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New]oundland
Hebron Lgbrador

Qil PL 1012
60 MMbbls produced

T T ol ‘ T 707 MMbbls total reserves ExxonMobil 35.455%
g SDL1042 EL1152 3 Chevron 29.596%
) A
B B Gas & NGLs Suncor 21.034%

I e 451 BCF + 30 MMbbls
< Lass o & Equinor 9.015%
£ Nalcor 4.9%
B SDL1009 »
L e | Recent Success:
egen I .
® s « Strong drilling performance has resulted in accelerated
e production curve
SbL1006. | PL1003 PL1004 4 % %E:E:n:rgmmmm Z
o o e = e .
PR Current Priorities:
- i —— ° « Optimize drill schedule to accommodate strong production

and associated reservoir demands

C-NLOPB
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* Well
+ Ol and Gas Projects
Y Labrador Gas Discovery
—— Land Tenure Regions

== Boundary
A Areas of Interest Sectors

& Calls for Bids

* Exploration Permit
= .

Exploration Licence

2 Significant Discovery Licence
' Production Licence
77 Production Lease

High Activity (2-year cycle)
1. Eastern NL

Low Activity (4-year cycle)
Labrador North
Labrador South

North Eastern NL
South Eastern NL
Southern NL

Western NL

Noohkwd

Mature (1-year cycle)
8. Jeanne d’Arc
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Licencing System Newfoundland

Labrador

« Highest Bid
e $10 million min.

L * 6 years
« +3 years if drill

L Significant * Flow tested discovery
Discovery Licence - Noterm

L.

Call for Bids

« Commerciality
* No term




=

2019 Call for Bids Newfoundland

Labrador

« CFB NL19-CFBO0O1 and CFB NL19-CFBO01 announced April
2019 by the C-NLOPB; Closed Nov. 2019

« SE region has 13 exploration wells and extensive seismic
coverage

Jeanne

d'Arc o i « JD well explored mature area with high number of wells,
Basi P = . . . _ . A
- extensive seismic coverage and existing producing facilities

« 3 successful bids

Results
Exploration Licence Hectares Successful Bidders Successful Bid
1162 (Parcel 4) 239,921 ExxonMobil Canada (100%) $ 10,135,948
1163 (Parcel 2) 111,317 ExxonMobil Canada (100%) $ 10,449,996
Husky Oil Operations Ltd (72.5%)
1164 (Parcel 3) 76,737 Suncor Energy Offshore Exploration Partnership (27.5%) $ 18,022,500
Total Successful Bids| $ 38,608,444




2020 Call for Bids

Jeanne d’Arc and Eastern NL Regions:
Parcels to be announced in April 2020

 (Call for Bids close in November 2020

« 15,087 km?

« 2 wells (Great Barasway F-66 and Lona A-
49) + 2 “close by” (Blue H-28 and Margaree

A-49)




Call for Bids Seismic C

overage
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Public Data
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Data courtesy of C-NLOPB.
25,977 km of 2D
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Data courtesy of TGS/PGS.
21,080 km of 2D, 12,625 km? of 3D

—— 2D Acquired

* Area of Interest

* Exploration Licence

@ Significant Discovery Licences
* Production Licence




‘%\%

<
Seismic Activity. New|oundiand

Legend
——— 2D Acquired in 2011 - 2017
——— 2D Acquired in 2019 4
S ‘\ [ ] 3D Survey Acquired in 2015 |
| [ 3D Survey Acquired in 2017
| [ 3D Survey Acquired in 2018 |
! B 30 survey Acquired in 2019
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DNR Mapping Application Newfoundland

Labrador

K, { ﬁﬂuﬁmu NL Offshore Seismic Data Coverage Map (Public-domain)
4 " Labwdor
Newfoundland Natural Resources — -
Labrador by A
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Smallt ood Reser >
Natural Resources > > Energy > > |ada a4
Home |
News and Highlights Energy Maps o Public 3D Seizmic 1980 - 1990
. { +| Public 2D Seiamic 2011
Energy % The Petroleum Developmen P/v’ ' Public 2D Seismic 2000 - 2010
! hydrocarbon resources, and
Overview 4
direct you to maps and data
Petroleum > \ 7 -
Mappingappsammv‘-m a "\ ~| |ODP Drilled Holes
Electricity ] g i st ok - o 200 Nases] Mile i
immediate concerns. - T v 200 Nautical Mile Limit |
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Newfoundland
Labrador

Virtual Data Room

NveOllllldlalld Natural Resources H d"aca,'ban R/ 4 S — ' v )
' rocaroon 5 A o
= ASSETS.COM o ssen -

Brent Crude Oil  57.32

Hewfom;ﬂdnd Newfoundla
“Subscribe | Labrador

General Public v

Homo Welcome to Nz

News and Highlights The Department of
some time and expl

Energy

Mines

Resource Opportunities

Royalties and Benefits

Programs and Funding

ifiReaiccts

eers in Industry
Other Resource Departments
Frequently Asked Questions
Publications

Forms and Applications
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OIL&GAS

NVENTURES

Satellite

Google

Company name:

Address:

Phone number

E-mai

Company Website:

Project

Type of deal:

Bas
Type of project:
Location (On/Offshore)

Area:

Description:

Go to the Virtual Data Room:

Download and Open
PDF Flyer:

LAYERS

PUBLIC PROJECTS

Deals

@ pata

Click to toggle layers below
LICENSING ROUNDS
B upcoming (2)
W Running (17)
B Pending awards (7)
Conditionally awarded (12)
Open application (14)

Nap i £2
Newfound| Sk e

The Newfoundi4
significant leve
basins, setting
entrants in the
area is underex
an area that is
than that of the|

SUBSCRIBE
Newfoundland and Labrador s, Department of Natural Resources 15
providing access to available G&G data via a Virtual Data Room
platform (VDR). Zebra Data is pleased to announce they will be
supporting Newfoundland and Labrador as their chosen service
provider. Utilising the industry renowned EzDataRoom Web VDR
platform, ZDS will be showcasing a wide range of original data from
the region. Access to the VDR will be on a subscription basis and only
made available with Natural Resources consent.

DATA
ROOM*®
-

Return to Deal Hub list

© LAYER LEGENDS

Click title for more info

LICENSING ROUND

Upcoming

Ml Uicensing Round expected soon
LICENSING ROUND

Running

B Currently running
LICENSING ROUND

Pending awards
|

LICENSING ROUND

Conditionally awarded
] The awards have been announced
LICENSING ROUND

?mmmwbm

CONTACT
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Exploration Data Room New fumﬂan
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Welcome to GeoReality jovan-ni-ca
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Newfoundland and Labrador Newf{oundland

Labrador

Booth # 31

Contact:
Jovan Petrovic at
JovanPetrovic@gov.nl.ca

Brad Kendell at
bkendell@gov.nl.ca
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