“TINTERNATIONAL

PAVILIDN™

EXPLORATION

OPPORTUNITIES IN URUGUAY
URUGUAY ROUND I

Thursday 8" of March 2012

Eng. Santiago Ferro
Exploration & Production

S— ANCAP

RONDA URUGUAY I A ANCAP



PURPOSE

 ANCAP is calling Oil Companies interested
In carrying out exploration and exploitation
of Hydrocarbon activities in the Republica
Oriental del Uruguay continental shelf,
under Production Sharing Agreements.
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OFFERED AREAS

700

38°00°S

5800°W 57°0

oW 56°00"W 55°00"W

52°00°W
1

srow S000W

LIMITES LATERALES MARITIMOS DE LA PLATAFORMA
CONTINENTAL URUGUAYA

LIMITE LATERAL MARITIMO ARGENTINO-URUGUAYO
Esta determinado por las lineas definidas por los siguientes puntos:

i @ Lt I 3s00°S @ ot s
REPUBLICA ORIENTAL DEL URUGUAY Laoghut 5552 00" W Larghut 5453 W
@ Lot oS00 @ Lt 248
Longitud 54° 16'30" W Longitud 53° 34' 00" W
Latitud  37°09'36"S @ Laind IS 00°S
Longitud 54° 08' 00" W Longitud 52°43' 18" W —
@ Lot Irizazs @ latid 3r3T00S
Longitud 54° 01' 00" W Longitud 53°09' 12" W
o e a7 1812478 priiiapdpsiti ot
Longitud 53° 52' 48" W y Carta H-117 2* Edicién 1973 del Servicio
e Hidrografia Naval de Ia Republica Argentina
\/W—\ LIMITE LATERAL MARITIMO BRASILERO-URUGUAYO
Esta determinado por la loxodrémica de 128° de azimut verdadero que
parte del Faro del Chuy
Latitud  33°44'31"S
Q > Montevideo ® Longitud 53° 22' 22" W
. o de\ /-’\--\._\’ﬁ A
T ,Iai °00"S
\ Q
p=36°00"S
=37°00"S
Ronda Uruguay Il
AREAS DE CONTRATO Océano
Bloques ofrecidos V/ Bloques adjudicados Atlantico
en Ronda ll 7/} en Ronda 2009
" Isbbatas
Fare Eaanng: 530000 N
alse Easting "
0 50 100 km  Faise Nonhirgg: 10000000 ' ‘ Badizd
- — Central Meridian: 57° 0' 0" W
Latitude of Origin: 0°0'0" S
seouw sroTw seoow ssoow 200w sroow oo




Onshore Exploration
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World Petroleum Resources Project ISALSIPUEDES P

ACHAR

Assessment of Potential Shale Gas and Shale 0il Resources
of the Norte Basin, Uruguay, 2011

Schuepbach
Energy LAPALOMA

Using a performance-based geological assessment methodology,
the U.S. Geological Survey estimated mean volumes of 13.4 trillion
cubic feet of potential technically recoverable shale gas and 0.5

billion barrels of technically recoverable shale oil resources in the
Norte Basin of Uruguay.
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SCHEDULE

ACTIVITY

DATE

Official Announcement

September, 81 2011

Submission of Intention Letter and documents for
the Qualification of Oil Companies.

September, 8 2011 to March, 1st 2012

Notification of Qualification of Oil Companies

Until March 15, 2012

Inquiries and clarifications

Until March 15, 2012

Answers to Inquiries and clarifications.

Until March 22nd. 2012

Submission of proposals.

From March 22" until March 29th, 2012
at 14:00, Local time.

Opening of proposals.

March 29t 2012 at 15:00, Local time.

Definition of the winning proposal of each Area

Not later than 25" September, 2012.
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11 IOC’s submitted

documentation to Qualify
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DATABASE: ANCAP’s "OLD"” DATA
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DATABASE: ANCAP’'s NEW PROPRIETARY DATA
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GEOPHYSICAL MULTICLIENT DATA
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ARGENTINA

Contact Info:

Richie Miller
Phone: +1 281 647 0602
Richie.Miller@spectrumasa.com
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Referencias:
—— CGGVeritas 2002

—— CGGVeritas 2007
—— CGGVeritas 2008
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http://www.spectrumasa.com/

2 NEW STUDIES AVAILABLE

Uruguay FIT Study

1) Stratigraphic reconstruction of bulk volatile chemestry from
fluid inclussions in Lobo and gaviotin wells

Contact Info:

| Reportprepared by /7= | e s

d.langton@fittulsa.com

I L

wows

2) Petroleum Geology Evaluation of Uruguay

* Includes core and cuttings sampling of wells for petrography, Comactinto:
biostratigraphy and geoquemestry (Onshore and Offshore) Thomas Graff
I . . . Phone: +1 713 3696155
«  Offshore seismic evaluation and interpretation Tgraf@fugro.com
*  Analogies with similar productive basins
(Orange, Brasil & Falkland)

ARGENTINA

GROD
Report prepared by Fugro-Robertson —F'
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The interest of oil companies in the Uruguay Round Il is
reflected by the licencing of the available datapackages

3 companies have already purchased 9800 km of the ANCAP’s
2011 2D sesimic suvey for a total of US$ 2,000,000

10 companies purchased the 2D multiclient sesimic
‘T/ SpeCtrum for aproximatelly US$ 33,000,000
Elylié 4 companies already purchased the fluid inclussion study

—r'";"" 6 companies already purchased the Report of Geology Petroleum
Evaluation of Uruguay

—
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FINAL REMARKS

« 11 International Oil Companies qualified
— 3 from USA
— 7 from Europe
— 1 from Argentina
— 7 Top 100

* Three weeks remaining for deadline for bids submission:
29th of March at 14:00.

* Onshore, open door system.

« Uruguay Round Il

—

{§(>_\.l?“i\ U'RUGUA‘Y Il A ANCAP



Visit Uruguay booth #129 in the International Pavilion
for questions and additional information

Thank you!!!
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