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Strategic Location and Excellent terfdena
Prospectivity

Newfoundland and Labrador is one of Canada’s premier energy producing areas with
annual light crude production of 84 million barrels (or 230,151 bpd) in 2018

5 offshore fields produce ~25% of Canada’s conventional light crude oll
Total expenditures from 1966-2017 in NL’s offshore area is $59.4 billion
Discovered resources: 4.3 Bbbls of oil, 12.6 Tcf of natural gas.

Total cumulative oil production is 1.83 billion barrels over 20 years
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Regional Overview

#7 Exploration Permit

" significant Discovery Licence
#"  Production Licence

- Offshore area of 1.8 million km2 =
or 445 million acres

* 3% held under license

 Production on the shelf for now
and deep-water exploration
drilling
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[ 4 St John’s, NL -

Producing Fields -,

Legend ‘ f ‘ i Hibernia: ‘},’ LM
B dcarsn ’ : | « ExxonMobil (28%), Chevron, Suncor, CHHC,
o e . Murphy, Equinor

Terra Nova:
» Suncor (38%), ExxonMobil, Equinor, Husky,
Murphy, Mosbacher, Chevron

ite White Rose:

;eeth st * Husky (72.5%), Suncor
* North Amethyst:
* Husky (69%), Suncor, Nalcor (5%)
* Hebron:
/ « ExxonMobil (35%), Chevron, Suncor, Eq%g[%dlmd
s Nalcor (4.9%) Labrador




Bay du Nord

 Framework agreement
announced in 2018

 FID in 2020
1,100 m water depth
« 475 km from St. John’s, NL
407 million barrels

* Development plan with up to
30 wells

* Tieback potential




Scheduled Land Tenure Regions

' High Activity (2-year cycle)
1. Eastern NL

Low Activity (4-year cycle)
Labrador North
Labrador South

North Eastern NL
South Eastern NL
Southern NL

7. Western NL

Mature (1-year cycle)
8. Jeanne d’Arc
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Revised timing of the Call for
Nominations schedule to
accommodate completion of the

environmental assessment process

Rescheduled Call for Bids:
« 2017 LS > 2021
« 2019 LS > 2022
« 2020 S NL > 2022
« 2020 NE NL > 2024

JD, EN, & SE NL Call for Bids
scheduled for 2019-2021 the same
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Updates to Land Tenure S

Boundary for Jeanne d’Arc
extended to align with basin

geology

Clarification regarding cross-
boundary nominations

Deadline extension: Call for
Nominations for parcels (NL18-
CFNO3) extended to Jan 23,
2019 (original date Nov 14, 2018)

Cumulative parcels scheduled for
low activity areas
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87 Icebergs are currently

drifting past our shores.

| Explore Iceberg Map > I

https://icebergfinder.com/




Year of Call for Bids Close - Cumulative Parcels (CP)

REGION 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028

Labrador CcP EP
South
|
North Eastern cP
Newfoundland
South Eastern CP CcP
Significant Discovery Licence Newfoundland
2 Production Licence

‘ ot EEE N 47"  Production Lea se Satham cp

Newfoundland

* Previously, unawarded parcels were offered
on next Call for Bids round in land tenure
region (every 1, 2, or 4 years, depending on
activity level)

* Meant low-activity areas would only have those
parcels reposted every 4 years

Now, unawarded parcels will be offered in low
activity areas every 2 years, alternating
between northern and southern areas

« Jeanne d’Arc and Eastern Newfoundland no

change, occur with scheduled Call for Bids o%
Newfoundland
Labrador

: ! Southern
1 iNewfoundla

nd

* |south
. . |Eastern S

Re-Posting Dates



Marine Protected Areas |

Department of Fisheries and Oceans

Protect marine biodiversity, ecosystems, and
special natural features

Province has input in Federal MPAs where no |
petroleum activities allowed

 Laurentian Channel Area of Interest

Marine Refuge/Conservation Areas prohibit
bottom-contact fishing activities

* Northeast NL Slope Closure



2018 Call for Bids

EN CFN announced in 2016 by the C-NLOPB

Largely underexplored area with only 11 wellsin |
the vicinity of the parcels, excellent seismic
coverage

nG@ *\w

Jeanne[”
d'Arc
9 new parcels, 7 reposted

Call for Bids closed Nov. 2018; 5 successful bids
Record setting

1157 (Parcel 8) 269,799 BHP (100%)

$621,021,200

1158 (Parcel 12) 273,579 BHP (100%) $201,021,200
1159 (Parcel 14) 159,036 Equinor (70%) $32,231,981
Husky (30%)
1160 (Parcel 15) 253,608 Equinor (60%) $480,000,000
Suncor (40%)
1161 (Parcel 1 in JD) 142,448 Suncor (40%), Husky (30%), $51,999,555
Equinor (30%)
Total Successful Bids $1,386,273,936




2019 Call for Bids
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Jeanne d’Arc:
4 parcels (464,877 ha)

SE NL:
9 parcels (2.27 million ha)

Water depth: 60 — 3,500 m
Work commitment basis

Closes at 12 pm NST on
November 6, 2019
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Grand Banks of
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SE NL Call for Bids

Public 2D &
3D Data
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Data curtesy of TGS/PGS.
31,205 km of 2D, 7,850 km? of 3D

Data courtesy of C-NLOPB.
20,179 km of 2D

*= Land Tenure Region
Petroleum Well

ﬂ? Significant Discovery Licence
®

' Production Licence
—— 200 Nautical Mile Limit

* Area of Interest
@ Exploration Licence




www.qgov.nl.ca/nr/publications/energy
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ffshore Seismic Data Coverage Mapping App (Public-domain) &g
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hada Operator Statoil et al
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Number
{
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Exploration Data Room
Announced October 26, 2018

Advance 2030 Initiative
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Newfoundland & Labrador Exploration Data Room

Site Dashboard

Basin Geology
Orphan Basin

A true frontier basin, the Orphan Basin is the largest y basin offshore only 11 wells
have been drilled in or on the margins of the Orphan Basin. Wells drilled pre-1990 targeted basement highs and
onlap or drape features. Wells drilled post-1990 tested stratigraphic-structural plays. All wells were abandoned,
some with good oil and gas shows. The well results suggest exploring in deeper basinal areas such as the Calls

for Bids where source rocks may be mature. As previously shown in other parts of the basin, targeting
geophysical anomalies may indicate sand fairways and/or presence of hydrocarbons.

Central Ridge/South Flemish Pass

With only 4 wells drilled within the Calls for Bids and several in the vicinity, the CR/SFP Calls for Bids can be
considered a frontier exploration area despite its proximity to the producing Jeanne d‘Arc Basin and proven
Flemish Pass Basin. Several wells in the CR/SFP Calls for Bids area had significant oil and gas shows including
South Tempest G-88 that tested 1,250 bopd of 42° API oil from Late Jurassic sandstones. Several wells also
provide source rock information including Panther P-52, with 600 m of source rock drilled and Lancaster G-70
that drilled high quality Late Jurassic Type II-II source rocks.
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Data Room Seismic

Newfoundland & Labrador Exploration Data Room
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Weill History Report Chevron et al Lona O-55

1. Well History Summary

Chevron et al Lona 0-55 is located approximately 427 km northeast of St. John's, Newfoundland, Canada
in the Orphan Basin. The final wellhead location is 49 deg 04' 47.6454" North Latitude and 47 deg 22'
55.1271" West Longitude in Exploration License 1074R. The water depth is 2602 m.

The well was a deepwater exploration well with a purpose to evaluate the potential hydrocarbon
objectives in fluvial to marginal marine sandstone reservoirs of Upper Jurassic and Lower Cretaceous
age. The total depth (TD) of the well was planned to be in the Upper Jurassic (Tithonian) aged sediments.

The well is owned by Chevron Canada Limited (“Chevron”), Shell Canada, Imperial Qil and Exxon-Mobil
Canada. Chevron is the operator of record for the well.

Chevron accepted the Stena Carron, owned by Stena Drilling, at 1500 hrs on April 27, 2010 at a location
approximately 46 km fram St. John's, Newfoundland, Canada. The Stena Carron was loaded with extra
riser, bulk material, and other various supplies prior to transiting 1o the Lona Q-55 location on May 5,
2010 at 2340 hours.
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Newfoundland and Labrador

Booth # 226

Contact:

Jovan Petrovic at
JovanPetrovic@agov.nl.ca

| B %1“‘1.
Brad Kende” at e “ Ifil hpb,i\g G|
bkendell@gov.nl.ca |
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