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INTRODUCTION

= Location: South-eastern Africa
= Land area: 800,000 sq.km

= (Coastline: 2,700 Km

= Population: 28 million (2017)

= (Capital: Maputo (1.1 million
inhabitants)

= Natural Resources: Hydropower,
Natural Gas, coal, minerals, raw
wood

= Export: Natural Gas, coal, heavy
mineral sands, prawns, cashew-
nut, sugar, tea, coconut oil and
cotton.




LEGAL FRAMEWORK - OIL & GAS SECTOR

" Petroleum Law: Law 21/2014
* Regulation of Petroleum Operations: Decree 34/2015

" (oncession Strategy for Petroleum Operations Areas: 2009

= New EPCC Model: Resolution 25/2016 of 6 October

» Specific Taxation and Fiscal Benefits Scheme for Petroleum Operations: Law

14/2017

" Regulation of the Specific Taxation and Fiscal Benefits System of Petroleum
Operations: Decree 32/2015

= Natural Gas Master Plan Strategy: 2010

" Legislative Authorization for the Liquefaction Projects of Natural Gas of Areas 1
and 4 of the Rovuma Basin: Law 25/2014

" Terms and Conditions for the Supplementary Agreement to the EPCC of Area 4 of
the Rovuma Basin: Decree 56/2017



FISCAL REGIME

Production Tax (royalty)
= Oil : 10%
" Gas: 6%

Back in rights
" Government can participate in all projects
undertaken

Income Tax
= 32% of contractor's gross revenue



SEDIMENTARY BASINS

EXPLORED BASINS

Passive Continental Margin basins:
"= Rovuma Basin (1)

" Mozambique Basin (2)

UNEXPLORED BASINS

Graben and Rift Type basins:
* Maniamba Basin (3)

* Lake Niassa Basin (4)

* Lower Zambeze Graben (5)
* Middle Zambeze Basin (6)

www.inp.gov.mz
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MOZAMBIQUE BASIN

Play Types & Cross Section Central Part

e Schematic Cross-Section of the Zambezi Delta (Mozambique Basin
Stratigraphy (Hozamblaue Basin)
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ROVUMA BASIN

Stratigraphy Play Types & Cross Section

MOZAMBIQUE-ROVUMA BASIN

Major transgressive-
— regressive cydes FLAY SECTION
] H <« Increasing relative PLAY TYPES WITHIN ROVUMA BASIN, MOZAMBIQUE
g i ﬁ sea level N E
: ‘EE’ Eu':t”ém 'l}‘ ROVIMAOELTA, = -(EGEND -
w
=2 Possioh o) Mosiiboe-1 Fostion of Pt s s [ —
I T
E i M | [ e
g

o e T
— it

B

CENE

A Lower Crotesous

2 Pl
; b
I
o
g 8 = S pamie.
5 Fd GS:JWHL'H. 1rappirg JTae
il tar WYL Cretacoout ]
:u-en manne sands potendat Traos
% B I1 Fall
(-

b . - = — k
: A ST ]
& '\ bas-floce sancs
>
- - - -
F=3 i / S o | Suratigraphic trapping
o g \ arw el slructural rags || POtERfE for MU Jurssses

] Por Ul Jutassac L Crelxcsous (| B080 MANNS aands. |

/' DAMBAC eaNY reserre '—\\'
o
&
4 § \ Carbonate Bulld-ups
E'l Ak EMEN ) .
— P'M(}Rtgohﬁlgfngram] Shelf Cambonates
Fol i Coarse Paralic Clastics
S MEMIREAN
= E & Marine Shales & Clastics
i L H_"-"'\.Q I {Turbidite Fans)
AHAETAN é‘ —|

§ —— =77 Shallow Marine Clastics
i et = Non-manine (Fluvie-Deftaics
1 g v & & Lacustrine Shales)
= i EMEAN Evapaorites

w ECYTHRN

m #5050 Low-stand Submarine Fans

3 - Omganic-Rich Intervals

www.inp.gov.mz



WELL DATABASE

" Wells: 217 wells

= 109 Exploration
" 44 Production (including injection)
" 64 Appraisal

Wells Content
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2D SEISMIC DATABASE

)

= 229,000 km of 2D seismic (Onshore & Ofshore
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3D SEISMIC DATABASE

* 55.400 km?* 3D acquired to date (onshore &
offshore)
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DISCOVERIES

Mozambique Basin

Source: Assumed Albian — Cenomanian shallow
marine shale

Reservoirs: Upper Cretaceous - Sandstone of Lower

Domo and Lower Grudja FMS, Paleocene and

Oligocene fans and channels from Zambezi Delta

Complex

Traps: Stratigraphic and structural

Seal: Transgressive Marine deposits (mudstone
stratum) - Grudja FM.

Resource Estimate : Approximately 8 tcf of GIIP
(6tct Rec.) and 250 mmbbl of OIIP (35mmbbl Rec.)




DISCOVERIES

Rovuma Basin

Source: Assumed Jurassic marine shale

Reservoirs: Tertiary — fans and channels

reservoir sandstones and Cretaceous — Basin

Floor Fan reservoir sands.

Traps: mainly Stratigraphic, but also

Structural and combined.

Seal: Paleocene to Miocene Shale deposits.

Resource Estimate : Approximately 165 tcf
of GIIP (115 tef Rec.)
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ONGOING PROJECTS
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ONGOING PROJECTS - DAILY PRODUCTION QUANTITIES

Gas Produced

15.000.000,0 Nm3 | @@ mol
“  Temane <« Composition  |(%)
b de ®~ Condensate Methane 94,00
Produced 150,00 Nitrogen 2,14
m3/d carbon dioxide | 0,00
Total Sulphur 0,00
Produced Water
35 m3/d




ONGOING PROJECTS
Coral South — Area 4 (FLNG)

GIIP of 15.67 TCF

* FLNG, 1 Train with 3,4 MTPA capacity

" 6 Production Wells

* PoD approved February 2016

* FID reached in June 17 and EPCIC
adjudicated

=  SPA finalized with BP Poseidon Limited

* Expected first production in 2Q) 2022

= (Construction of FLNG started in March 2018



ONGOING PROJECTS

Prosperidade/Mamba Field Ruvama LNG — Area 1 & Area 4

Straddling reservoirs with 34,4 TCF GIIP
Equal joint venture (EEA and AMAI)
through a joint operator

Master Depletion Plan submitted

Unitization and Unit

Operating Agreement approved: May
2019

PoD Approved: May 2019

Ongoing negotiations for approvals

Affiliated Buyers LNG SPA



ONGOING PROJECTS

Golfinho / Atum Field — Area 1 : LNG

31.3 TCF GIIP

= 20 Production wells

= PoD approved in February 2018

| = 2 Trains each with 6 MTPA capacity (2023)

: * FEED contract adjudicated: Chyoda/CB&I/Saipem

" Ongoing negotiations and approvals for LNG SPA:

= Approved 8: EDF; Tohoku; Shell; Bahrat;
Pertamina; Tokyo Gas; CNOOC/Centrica; Jera

www.inp.gov.mz




Muito Obrigada pela Atencao
Thank you Very Much for your Attention

3

mn
- 'llme “Regulating the Sustainable Exploration of Petroleum Resources”

INSTITUTO NACIONA




