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Introduction

Location: South-eastern Africa

Land area: approximately

800,000 Sq.km

Coasiline: Approximately

2,700 Km

* Population: 28 million (2017)

* Capital city: Maputo (5 million
inhabitants)

=  Natural Resources:
Hydropower, natural gas, coal,
minerals, raw wood

* Export: natural gas, coal,
heavy mineral sands, prawns,
cashew-nut. sugar, tea.

coconut oil and cotton
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MOZAMEIQUE GDP ANNUAL GROWTH RATE

Economie Outlook
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Legal Framework — Oil & Gas Sector

+ Law 21/2014 - Petroleum Law

+ Decree 34/2015 — Regulation of Petroleum Operations

+ Concession Strategy for Petroleum Operations Areas

+ Resolution 25/2016 of 6" October— New EPCC Model

+ Law 14/2017 — Specific Taxation and Fiscal Benefits Scheme for Petroleum Operations

+ Decree 32/2015 - Regulation of the Specific Taxation and Fiscal Benefits System of Petroleum
Operations

+ Decree 35/2014 — Regulation on Management of Explosive Substances

+ Natural Gas Master Plan Strategy

« Law 25/2014 - Legislative Authorization for the Liquefaction Projects of Natural Gas of Areas 1 and 4 of
the Rovuma Basin

» Decree 56/2017 — Terms and Conditions for the Supplementary Agreement to the EPCC of Area 4 of the

Rovuma Basin
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Se(limentary Basins
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Passive Continental Margin basins: el
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Graben and Rift Type basins: -
* Maniamba Basin (3)
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* Lake Niassa Basin (4)
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Stratigraphy - Mozambique Basin
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Stratigraphy - Rovuma Basin
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Bidding Rounds

S5t 2014
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Active Concessions

Area 1 MAnadarip’

Patroleun Corporation

Area 4 b}
rea EI‘

Pande & Temane (PSA) '
Block 16&19 L’
Sas0
Pande & Temane (PPA)
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AMA-1 (26.5%)
Mitsui (20%)

BREM (10%)

ENH (15%)

BPRL (10%)

PTTEP (8.5%)
ONGC Videsh (10%)

MVR (ENI, Exxon, CNPC (70%))
ENH (10%),

KOGAS (10%)

Galp Energia (10%)

Wentworth Resources (85%)
ENH (15%)

SPM (100%)

SPM (85%)
ENH (15%)

SPM (70%),
ENH (25%)
IFC (5%)
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Mozambique Resources
Mozambique Basin, gas produced and remaining in-place for each resource class
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Mozam])ique Resources

Rovuma Basin, gas-in-place for each resource class
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Investments in 0il & Gas Sector

Total Investments (b1 USD) (2004-2017)
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Ongomg PrOJects

E Implementing Development
< Plan
-
) Facilities FLNG for implementing
Eni Area 4- Coral £
development Plan
=
°§ Anadarko Area 1 R Development Plan aproved in Feb.
£ Golfinho/Atum 2018.
é ,,,,,,,,,,,,,,,,,,,,
S aan— A UTUOA Submited for Mamba & Prosperidade
Prosperidade/Mamba © Complex
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Well Database

A total of 217 wells drilled since the 50°s to date
* 109 Exploration wells
* 44 Production wells (inclunding injection wells)

* 64 Appraisal wells
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Wells Content
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3D Seismic Database

*  10.000 km” 3D acquired to date (onshore & offshore)

1""'?“
* 15.400 km’ 3D ongoing (Zambeze Delta)
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2D Seismic Database

Rovuma Basin)
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2D SEISMIC

= 210.000 km of 2D seismic (Onshore & Ofshore)
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AVO analysis indicates Eocene shelf fan
is a Type 3 AVO anomaly

Intercept

Gradient

Exploration Opportunities — Angoche Area
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Gradient extraction
along reservoir surface




Exploration Opportunities — Angoche Area

Gradient extraction
over Top Reservoir

AVO analysis indicates Upper Cretaceous
fan is a Type 2 AVO anomaly

Intercept

Gradient

&

AVO Gradient overlaid on Ufar stack
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Exploration Opportunities — Zambeze




Exploration Opportunities — Mazenga
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6th Bidding Round Roadmap

* Nomination Process 2018 - 2019

* Launch of the bidding round
* Bid proposals submition

= Bid evaluation

" Anouncement of winners

* EPCC signature
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Conclusions

* Mozambique offers countless exploration opportunities;

* Significant potential for exploration successes:

= Tertiary - Angoche Area, Zambeze Delta and Rovuma Basin
= [_pper Cretaceous - _\Iozam])ique Basin
= (retaceous - Angoche Area

* Eminent signature of the 5th bidding round contracts will improve investers
convenience for future exploration projects

* Roadmap towards 6th bidding round for E&P concessions under consideration in

2018 - 2019
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THANK YOU!




